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A Maitland developer is eyeing a site for a new $9 million
office project in Winter Park. 

V3 Capital Group LLC is planning a two-story, 32,000-
square-foot Class A office on 1.7 acres on Gay Road near
the intersection with Orlando Avenue. CEO Trey Vick said
he's looking to tap into what he sees as a demand for
office space in Winter Park.

“There's some other office development being discussed,
but Winter Park is a generally underserved for high-quality
office with larger contiguous floor plates,” Vick
told Orlando Business Journal. “We will design a smart-
looking, technology-driven building to serve the needs of
modern companies."

V3 Capital Group has completed initial meetings with the
city of Winter Park and is planning to submit a project
application before the end of the year. If approved,
groundbreaking is slated for late second-quarter or early
third-quarter 2019. V3 Capital Group is under contract for
the land.

No tenants have been announced yet, but the property should attract companies interested in
the walkable retail and entertainment options in the area, Vick said. The proposed project is
located near Winter Park Village and Center of Winter Park, which sold in August for $72 million
to Boston-based AEW Capital Management LP.

The project architect is Cuhaci & Peterson, and the engineer is Kimley-Horn & Associates Inc. A
general contractor hasn’t been selected.  

FOR THE EXCLUSIVE USE OF TREY@V3CAPGROUP.COM

MENU
   Account 

https://secure.bizjournals.com/subscribe/selectTerm?market=orlando&csrc=6320&iana=cspat
https://www.bizjournals.com/orlando/news/2018/08/06/winter-park-shopping-center-sold-for-72.html
https://www.bizjournals.com/orlando


11/8/2018 Office building proposed in Winter Park - Orlando Business Journal

https://www.bizjournals.com/orlando/news/2018/11/07/class-a-office-project-proposed-in-winter-park.html?s=print 2/2

The property where the office project is proposed is not currently zoned properly for the
project, said Jeff Briggs, manager in the planning and community development department
with the city of Winter Park. Beyond zoning, V3 Capital Group also needs other city approvals
before moving forward with construction. "Input from the adjoining neighbors will be very
important to the success or failure of such requests," Briggs said. "The city staff does not know
if those neighbors would prefer living next to new two-story townhomes — as the current
zoning permits — or if they would prefer living next to a new two-story office.”

Still, there’s been demand for at least a decade for new office space in Winter Park, said Jeff
Sweeney, senior director with Cushman & Wakefield (NYSE: CWK), who isn't involved with the
project. The high-end market bodes well for users such as financial service companies, banks
and attorneys. “Winter Park doesn’t have a lot of sites for office buildings," Sweeney said. "So
the few that get developed will do very well."

The average Class A rent in the Winter Park submarket is $28.05 per square foot — higher than
Orlando's average of $25.93 per square foot, according to Cushman & Wakefield. The vacancy
rate in the Winter Park submarket is 6.8 percent, which is lower than Orlando's average of 8.6
percent.

Meanwhile, V3 Capital Group also is planning a 100,000-square-foot, mixed-use project in
Winter Haven with retail, restaurants and a 120-bed limited-service hotel on a 20-acre site at the
southeast corner of U.S. 17 and Cypress Gardens Boulevard.
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