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COURTESY V 3 CAPITAL GROUP LLC

V3 Capital Group LLC is planning to build retail,
restaurants and a 120-bed limited service hotel on
a 20-acre site at the southeast corner of U.S. 17
and Cypress Gardens Boulevard.
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A Maitland real estate company is pursuing a
100,000-square-foot, mixed-use project in
Winter Haven.

V3 Capital Group LLC plans to build retail,
restaurants and a 120-bed limited-service hotel
on a 20-acre site at the southeast corner of U.S.
17 and Cypress Gardens Boulevard, CEO
Trey Vick told Orlando Business Journal. The
project, called Haven Square, is located near
the Chain O' Lakes Complex, which was the
previous spring training home to several Major
League Baseball teams.

The estimated cost for construction is between $15 million to $25 million,
according to industry standards.

"We see this as a growing area with strong interest in retail and a great opportunity
to take a site that has sat vacant for quite some time since it last operated as a
fertilizer plant," Vick said.

Construction could begin by third-quarter 2019. A general contractor hasn't been
selected, but V3 Capital Group has been working with Orlando-based Cuhaci &
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Peterson on the project. Vigoro Acquisition Corp. is the property owner, according
to Polk County records.

Haven Square is the latest project for V3 Capital Group. The firm's Strive Senior
Living, a Maitland-based subsidiary of the real estate company, expects to open
its $22 million, 100,000-square-foot Strive at Fern Park facility in summer 2019.

In general, new construction is an important economic driver, generating jobs and
bringing new homes into the market to support a growing population. It also serves
existing residents and businesses with new space for shops, offices and
warehouses.

Overall, Orlando currently accounts for nearly 12 percent of Florida’s retail
construction — bested only by South Florida's Broward submarket in terms of new
development, according to a Colliers International second-quarter Florida report
that was released during August's International Council of Shopping Centers
Florida Conference & Deal Making event.

More than 2 million square feet of retail space was delivered in Florida this year,
with another 5.5 million square feet of space under construction, Colliers
International reported.

Jack Witthaus
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